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: Dane finansowe
2018 2019 2020 2021 2022rc 2023rc 2024rc 2025rc 2026rc

Podatki 1.483 1.709 1.640 1.916 1.812 1.896 2.036 2.137 2.239

Transfery otrzymane (dotacje i subwencje) 993 1.164 1.390 1.430 1.329 1.215 1.267 1.278 1.318

503 491 513 625 653 687 702 718 735

Dochody operacyjne 2.979 3.364 3.543 3.971 3.794 3.798 4.005 4.133 4.291

Wydatki operacyjne -2.621 -3.051 -3.298 -3.591 -3.479 -3.575 -3.797 -3.926 -4.079

358 313 245 379 315 223 208 207 212

Dochody finansowe 5 3 3 0 20 20 0 0 0

-16 -15 -13 -9 -40 -73 -83 -83 -80

Nad 347 300 236 371 295 171 125 123 132

298 256 383 221 145 281 328 320 331

-671 -680 -625 -567 -659 -678 -564 -551 -570

-373 -423 -242 -346 -514 -397 -237 -231 -239

3.281 3.623 3.929 4.192 3.959 4.099 4.332 4.453 4.622

-3.307 -3.746 -3.936 -4.167 -4.179 -4.325 -4.444 -4.560 -4.729

-26 -123 -6 25 -219 -227 -112 -108 -107

0 300 250 4 - - - - -

-94 -94 -65 -52 - - - - -

-94 206 185 -49 152 175 94 108 103

-120 84 179 -24 -67 -52 -18 0 -4

0 0 0 0 0 0 0 0 0

722 928 1.113 1.065 1.217 1.392 1.486 1.594 1.697

722 928 1.113 1.065 1.217 1.392 1.486 1.594 1.697

7 1 29 104 297 343 310 294 278

729 929 1.142 1.168 1.514 1.734 1.796 1.888 1.975

Udzielone 3 3 3 6 - - - - -

przez JST
261 224 169 146 146 146 146 146 146

993 1.156 1.315 1.320 1.660 1.880 1.942 2.034 2.121

186 147 326 303 236 184 167 167 163

dysponowania
0 0 0 0 0 0 0 0 0

186 147 326 303 236 184 167 167 163

Z 543 782 816 865 1.278 1.550 1.629 1.721 1.812

808 1.009 989 1.017 1.424 1.696 1.775 1.867 1.958

rc: s
tings, Fitch Solutions, 
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: 
2018 2019 2020 2021 2022rc 2023rc 2024rc 2025rc 2026rc

yjne (%) 12,0 9,3 6,9 9,6 8,3 5,9 5,2 5,0 5,0

11,6 8,9 6,7 9,3 7,7 4,5 3,1 3,0 3,1

6,2 12,9 5,3 12,1 -4,5 0,1 5,4 3,2 3,8

8,7 16,4 8,1 8,9 -3,1 2,8 6,2 3,4 3,9

-0,8 -3,4 -0,2 0,6 -5,5 -5,5 -2,6 -2,4 -2,3

12,3 10,4 8,5 6,7 -5,5 3,5 5,7 2,8 3,8

15,2 13,3 5,1 5,9 0,3 3,5 2,8 2,6 3,7

1,5 2,5 3,3 2,3 4,1 6,9 7,8 8,3 8,5

dochodów operacyjnych; %)
18,2 23,2 23,0 21,8 33,7 40,8 40,7 41,6 42,2

8,3 5,3 4,0 6,3 2,8 1,4 1,3 1,2 1,2

Po

5,0 4,6 5,1 11,6 6,7 3,3 2,2 1,8 1,8

13,0 7,0 4,7 4,9 - - - - -

-11,5 28,6 20,0 -4,4 14,3 14,4 6,8 7,3 6,5

2,0 1,9 1,2 0,8 3,5 5,6 5,8 5,4 4,9

Dochody podatkowe/ 45,2 47,2 41,8 45,7 45,8 46,3 47,0 48,0 48,4

30,3 32,1 35,4 34,1 33,6 29,6 29,2 28,7 28,5

0,1 0,1 0,1 0,0 0,5 0,5 0,0 0,0 0,0

9,1 7,1 9,8 5,3 3,7 6,9 7,6 7,2 7,2

27,6 26,2 27,2 28,9 - - - - -

12,4 10,8 12,6 12,7 - - - - -

0,5 0,4 0,3 0,2 1,0 1,7 1,9 1,8 1,7

20,3 18,1 15,9 13,6 15,8 15,7 12,7 12,1 12,1

rc: s
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C:

Miasta do 1.065 z 1.113 na koniec 2020r. 

dysponowania (417 na koniec 2021r. lub 303 jednorazowej subwencji otrzymanej w grudniu 
2021r.). Na 865 mln ubwencji)
816 Miasto nie o nowego a netto, ale zminiejszeniu w 
2021r.

(mln ) 2021 2026rc

865 1,812

(%) 0.8 4.9

15 15

61 173

Korekty
Miasto 114

wprowadzo ad -

Miasta.
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The ratings above were solicited and assigned or maintained at the request of the rated entity/issuer or a related 
third party. Any exceptions follow below.

DISCLAIMER & DISCLOSURES

All Fitch Ratings (Fitch) credit ratings are subject to certain limitations and disclaimers. Please read these limitations and disclaimers by 
following this link: https://www.fitchratings.com/understandingcreditratings. In addition, the following 
https://www.fitchratings.com/rating-definitions-document details Fitch's rating definitions for each rating scale and rating categories, 
including definitions relating to default. Published ratings, criteria, and methodologies are available from this site at all times. Fitch's code of 
conduct, confidentiality, conflicts of interest, affiliate firewall, compliance, and other relevant policies and procedures are also available from 

https://www.fitchratings.com/site/regulatory. Fitch may have provided another permissible or ancillary service to the rated entity or its 
related third parties. Details of permissible or ancillary service(s) for which the lead analyst is based in an ESMA- or FCA-registered Fitch 
Ratings company (or branch of such a company) can be found on the entity summary page for this issuer on the Fitch Ratings website.

In issuing and maintaining its ratings and in making other reports (including forecast information), Fitch relies on factual information it receives from issuers and underwriters 
and from other sources Fitch believes to be credible. Fitch conducts a reasonable investigation of the factual information relied upon by it in accordance with its ratings 
methodology, and obtains reasonable verification of that information from independent sources, to the extent such sources are available for a given security or in a given 
jurisdiction. The manner of Fitch's factual investigation and the scope of the third-party verification it obtains will vary depending on the nature of the rated security and its 
issuer, the requirements and practices in the jurisdiction in which the rated security is offered and sold and/or the issuer is located, the availability and nature of relevant public 
information, access to the management of the issuer and its advisers, the availability of pre-existing third-party verifications such as audit reports, agreed-upon procedures 
letters, appraisals, actuarial reports, engineering reports, legal opinions and other reports provided by third parties, the availability of independent and competent third- party 
verification sources with respect to the particular security or in the particular jurisdiction of the issuer, and a variety of other factors. Users of Fitch's ratings and reports should 
understand that neither an enhanced factual investigation nor any third-party verification can ensure that all of the information Fitch relies on in connection with a rating or a 
report will be accurate and complete. Ultimately, the issuer and its advisers are responsible for the accuracy of the information they provide to Fitch and to the market in offering 
documents and other reports. In issuing its ratings and its reports, Fitch must rely on the work of experts, including independent auditors with respect to financial statements 
and attorneys with respect to legal and tax matters. Further, ratings and forecasts of financial and other information are inherently forward-looking and embody assumptions 
and predictions about future events that by their nature cannot be verified as facts. As a result, despite any verification of current facts, ratings and forecasts can be affected by 
future events or conditions that were not anticipated at the time a rating or forecast was issued or affirmed.

The information in this report is provided "as is" without any representation or warranty of any kind, and Fitch does not represent or warrant that the report or any of its contents 
will meet any of the requirements of a recipient of the report. A Fitch rating is an opinion as to the creditworthiness of a security. This opinion and reports made by Fitch are
based on established criteria and methodologies that Fitch is continuously evaluating and updating. Therefore, ratings and reports are the collective work product of Fitch and 
no individual, or group of individuals, is solely responsible for a rating or a report. The rating does not address the risk of loss due to risks other than credit risk, unless such risk 
is specifically mentioned. Fitch is not engaged in the offer or sale of any security. All Fitch reports have shared authorship. Individuals identified in a Fitch report were involved 
in, but are not solely responsible for, the opinions stated therein. The individuals are named for contact purposes only. A report providing a Fitch rating is neither a prospectus 
nor a substitute for the information assembled, verified and presented to investors by the issuer and its agents in connection with the sale of the securities. Ratings may be 
changed or withdrawn at any time for any reason in the sole discretion of Fitch. Fitch does not provide investment advice of any sort. Ratings are not a recommendation to buy, 
sell, or hold any security. Ratings do not comment on the adequacy of market price, the suitability of any security for a particular investor, or the tax-exempt nature or taxability 
of payments made in respect to any security. Fitch receives fees from issuers, insurers, guarantors, other obligors, and underwriters for rating securities. Such fees generally 
vary from US$1,000 to US$750,000 (or the applicable currency equivalent) per issue. In certain cases, Fitch will rate all or a number of issues issued by a particular issuer, or 
insured or guaranteed by a particular insurer or guarantor, for a single annual fee. Such fees are expected to vary from US$10,000 to US$1,500,000 (or the applicable currency 
equivalent). The assignment, publication, or dissemination of a rating by Fitch shall not constitute a consent by Fitch to use its name as an expert in connection with any 
registration statement filed under the United States securities laws, the Financial Services and Markets Act of 2000 of the United Kingdom, or the securities laws of any particular 
jurisdiction. Due to the relative efficiency of electronic publishing and distribution, Fitch research may be available to electronic subscribers up to three days earlier than to print 
subscribers.

For Australia, New Zealand, Taiwan and South Korea only: Fitch Australia Pty Ltd holds an Australian financial services license (AFS license no. 337123) which authorizes it to 
provide credit ratings to wholesale clients only. Credit ratings information published by Fitch is not intended to be used by persons who are retail clients within the meaning of 
the Corporations Act 2001.

Fitch Ratings, Inc. is registered with the U.S. Securities and Exchange Commission as a Nationally Recognized Statistical Rating Organization (the "NRSRO"). While certain of the 
NRSRO's credit rating subsidiaries are listed on Item 3 of Form NRSRO and as such are authorized to issue credit ratings on behalf of the NRSRO (see 
https://www.fitchratings.com/site/regulatory), other credit rating subsidiaries are not listed on Form NRSRO (the "non-NRSROs") and therefore credit ratings issued by those 
subsidiaries are not issued on behalf of the NRSRO. However, non-NRSRO personnel may participate in determining credit ratings issued by or on behalf of the NRSRO.
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